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Insurance costs are changing 
 
Insurance costs have been increasing across the super industry over the past year for a number of reasons, 
with the main cause being a rise in payouts to super fund members. While this means that more 
Australians are benefiting from having insurance cover, it does have an impact on cost.  

Most super funds have already incurred these price increases and have had to issue similar letters to their 
members over the last couple of years. 

AMIST Super is no exception. While we have managed to lock in prices over the last three years, we have 
now been advised of a cost increase by our insurer too. This means that as at 18 June 2016, the price of Life 
Insurance and Total and Permanent Disablement (TPD) cover will increase for both Manual and Office 
Workers. The changes are outlined in the tables below.  

Importantly the good news is that from 18 June 2016 the insurance premiums for Income Protection will 
reduce as shown in the tables below and all of the existing policy conditions remain the same. 

 Manual Worker 
 Per unit per week Default cover 

Insurance type Current New Current New 
Life Insurance (default 2 units) $1.35 $1.73 $2.70 $3.46 

TPD (default 1 unit) $1.40 $2.89 $1.40 $2.89 
Income Protection (default 4 units) $0.60 $0.55 $2.40 $2.20 

TOTAL COST for default cover per week: $6.50 $8.55 
 

 Office Worker 
 Per unit per week Default cover 

Insurance type Current New Current New 
Life Insurance (default 2 units) $1.35 $1.73 $2.70 $3.46 

TPD (default 1 unit) $1.40 $2.89 $1.40 $2.89 
Income Protection (default 4 units) $0.43 $0.40 $1.72 $1.60 

TOTAL COST for default cover per week: $5.82 $7.95 
 

  

 



 

 

 

Remember, your insurance is issued in units of cover and the default cover is what is automatically 
provided to most members upon joining the Fund. You may have subsequently reduced, increased or 
cancelled some of your cover. You can login to MemberAccess at www.amist.com.au to check your current 
level of cover or call the Hotline on 1800 808 614 for assistance. 

While some of the costs have increased, it is important to note that having insurance through your super 
fund is usually more cost effective than arranging cover directly from an insurer. And in the meat industry, 
insurance cover can be very costly or difficult to obtain.  

So please remember - insurance is very important in your line of work. I would encourage you to make sure 
that you have the right insurance cover to suit your needs. If you would like any assistance or would like to 
speak with a financial planner to advise you on the appropriate level of insurance cover that will suit your 
personal circumstances, please call the AMIST Super Hotline on 1800 808 614. 

 

Sincerely 
 

 
 
James Thomas 
Chief Executive Officer 
 
 
 
 
 
 
 
Life Insurance and TPD cover are provided by MetLife Insurance Limited (MetLife) (ABN 75 004 274 882), which is an affiliate of 
MetLife, Inc. and operates under the “MetLife” brand. Income Protection is provided by Windsor Income Protection Pty Ltd (ABN 
56 104 714 171) on behalf of certain Underwriters at Lloyd’s. 
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