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Increase in Income Protection Insurance 

Currently, AMIST Super provides you with default Income Protection when you join (4 units of 

cover). That cover provides the equivalent of $2,000 per month, or the equivalent of $24,000 per 

year. This benefit is the equivalent of up to 75% of the income of a worker earning $32,000 per 

year. 

This level of cover was set when we introduced Income Protection Insurance in 2010, but with 

increases in wages since that time, we believe that it is appropriate to provide you with a higher 

level of default cover. 

From 3 March 2018, therefore, the default cover will increase to 5 units of cover. This cover 

provides the equivalent of $2,500 per month, or the equivalent of $30,000 per year. The maximum 

Income Protection Insurance benefit payable is up to 75% of pre-disability income; therefore the 

benefit based on 5 units of cover is the equivalent of up to 75% of the income of a worker earning 

$40,000 per year.  

If your income is less than $40,000 you should consider whether the 5 units of cover is appropriate 

as the maximum benefit payable is the lesser of 75% of your actual income and the amount of 

income protection cover that you have. For example, if your income is $30,000 then the maximum 

benefit you could receive if you were incapacitated for a year (52 weeks) would be $22,500; 

therefore by having 5 units of cover you would be paying for a higher benefit than you would be 

entitled to receive. 

How will the change affect me? 

As a result of the change, you will be entitled to a benefit of up to the equivalent of $30,000* per 

year if you are unable to work due to illness or injury (provided the injury occurred after your cover 

commenced and resulted in a claim within 12 months of the injury). 

Please refer to the AMIST Super Insurance Guide for the Employer Sponsored Division dated 3 

March 2018 for full details of AMIST Super Income Protection Insurance. 

  



 

 

 

With an extra unit of cover, this means your insurance premiums will increase as shown below in 

the table from 3 March 2018: 

Occupational 

Classification 

Current Default 

Cover 

Current Cost 

per week 

New Default 

Cover 

New cost per 

week 

Manual Worker 4 Units $2.20 5 Units $2.75 

Office Worker 4 Units $1.60 5 Units $2.00 

Please note that unless you advised us that you qualify as an Office Worker, you are considered to 

be a Manual Worker and premiums will be deducted at those rates. 

Do I have to have the additional cover? 

You can choose the level of Income Protection cover that is appropriate to your needs and income. 

You can reduce or cancel your level of cover at any time. You will need to advise us in writing or 

call the AMIST Super Hotline on 1800 808 614 to reduce or cancel your cover. 

What if I need more cover? 

While the default level of cover (5 units as at 3 March 2018) is automatically provided, if that 

benefit is less than 75% of your actual income, then you may wish to consider increasing your 

cover. You do this by completing the Application to Increase Income Protection form. 

If you need help to work out whether you have adequate insurance cover, please contact us on 

1800 808 614 and we can arrange for one of our financial advisers to review your insurance needs 

at no additional cost to you. 

Yours sincerely 

 

Murray Rutherford 

CEO/CIO 

AMIST Super 

 

 

* The new default cover of five units provides a weekly benefit of $576.90 before tax; the total payable for a year is 

$30,000 ($576.90 x 52). 

 


